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(A joint stock limited company incorporated in the People’s Republic of China)
(Stock Code: 00323)

OVERSEAS REGULATORY ANNOUNCEMENT
ANNOUNCEMENT ON RESOLUTIONS OF
THE SUPERVISORY COMMITTEE

This announcement is made pursuant to Rule 13.10B of the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong Limited.

I. CONVENING OF THE MEETING OF THE SUPERVISORY COMMITTEE

On 20 June 2025, the 29th meeting of the tenth session of the supervisory
committee of Maanshan Iron & Steel Company Limited (the “Company”) was
held. There were three supervisors eligible for attending the meeting and three
of them attended it. The meeting was presided over by Mr. Hong Gongxiang,
the chairman of the supervisory committee. This meeting of the supervisory
committee was convened in compliance with the relevant provisions of laws,
regulations, and requirements under the Articles of Association.

II. CONSIDERATION AT THE MEETING OF THE SUPERVISORY
COMMITTEE

(I) To consider and approve the resolution in relation to the repurchase and
cancellation of certain restricted shares.

The meeting considered that the repurchase and cancellation of part of the
remaining restricted shares of the Company which have been granted but not
yet been unlocked the restrictions on sales have been made in accordance
with the relevant provisions of the Administrative Measures for Share
Incentive of Listed Companies and other relevant laws, regulations and
normative documents and the 2021 Restricted A Share Incentive Scheme of
the Company. The procedures for the adjustments to the number of restricted



shares repurchased this time and the repurchase price are in compliance
with the relevant regulations, which will not prejudice the interests of the
Shareholders of the Company and will not have any material impact on
the financial position and the results of the operation of the Company. The
supervisory committee agreed to the current repurchase and cancellation of
restricted shares and submitted it to the general meeting of the Company for
consideration.

Voting results: 3 voted in favour, 0 voted against, and 0 abstained from
voting.

(I) To consider and approve the resolution in relation to the donation to be
launched by the Company for 2025.

The meeting considered that the Company primarily uses such budgetary
expenses for various kinds of poverty alleviation work to effectively fulfill
its corporate social responsibility, and the procedures for consideration of
the resolution were legal and compliant.

Voting results: 3 voted in favour, 0 voted against, and 0 abstained from
voting.

(IIT) To consider and approve the Supplemental Agreement to the Sale and
Purchase of Products Agreement for the years 2025-2027 between the
Company and China Baowu Steel Group Corporation Limited.

The meeting considered that such agreement was in line with the operational
needs and strategic development of the Company, the terms of the agreement
were in line with general commercial principles, the procedures for
consideration were legal and compliant, and there was no prejudice to the
interests of the Company and the shareholders. The supervisory committee
agreed to such agreement and submitted it to the general meeting of the
Company for consideration.

Voting results: 3 voted in favour, 0 voted against, and 0 abstained from
voting.

Maanshan Iron & Steel Company Limited
The Supervisory Committee

20 June 2025
Maanshan City, Anhui Province, the PRC
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