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OVERSEAS REGULATORY ANNOUNCEMENT

ANNOUNCEMENT ON STOCK-PLEDGED REPO
TRANSACTION OF THE CONTROLLING SHAREHOLDER

This announcement is made pursuant to Rule 13.10B of the Rules Governing the Listing

of Securities on The Stock Exchange of Hong Kong Limited.

On 6 December 2016, Maanshan Iron & Steel Company Limited (the “Company”)
received a Notification Letter issued by the controlling shareholder, Magang (Group)

Holding Co., Ltd (“Magang Group”). Details of the Notification Letter are as follows:

In order to diversify financing sources, the board of directors of Magang Group has
recently considered and approved the plan of using 800 million shares of Maanshan Iron &
Steel Company Limited that it holds for stock-pledged repo transaction. The proposed term
of the pledge is not exceeding 3 years and the relevant filing has been made in the
information system of management of state-owned shares in listed companies of
State-owned Assets Supervision and Administration Commission (“SASAC”) of the State
Council. Registration procedures with China Securities Depository and Clearing
Corporation Limited are intended to be done in December. Filing of the stock pledge has
been made in the SASAC of Anhui Province and the Company will be timely informed of

the subsequent progress.




Pursuant to relevant laws, regulations and rules, the Company will fulfill the obligation of
information disclosure in a timely manner in accordance with the progress of the
stock-pledged repo transaction of Magang Group. Investors should be aware of the
investment risks.

The Board
Maanshan Iron & Steel Company Limited

6 December 2016
Maanshan City, Anhui Province, the PRC
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